
FRAMEWORK AGREEMENT ON CLOSER ECONOMIC PARTNERSHIP 
BETWEEN THE GOVERNMENT OF Tt-LE REPUBUC OF PERU 
AND THE GOVl:RNMENT OF THE KINGDOM OF THAILAND 

PREA"1BLE 

Tl1c Government of the R.epubll~ oi Peru and the Gove<nrT1ent of. the· •Kingdom of 
Thailcnd {individualiy a "Party" arid coilectively the "Parties"): 

Desiring to strP..ngthen fllrther the existing bond, of friendship and to dcvclpp a cro~ 
economicpartnership ber,•,een lhe llepublic of l'~ru and the ~in9dom qfniaitand; 

D~siring ro. ad11anc.e uade. j::nd lmrest.rnont through reduced tmde e1Nd 1nveslm.cnt 
b~rri~ and enh6nce-d trans?ortatior:i: 

Stressing that lhe- llbe..--aliz~tion of 'trade and invescrmmt promotes e·coi:iomic grov,,•rli 
9nd dcvdio·pmCnt: 

Reaffirming 1:heir me:m~ership In and strong supoort for the World Trade 
Organlwtlon (WTO) and toe· Asia Padfir Econom1c,Woperation forum {AF!EC); and 

R<>cognizing APEC'~ conmbutl<1n to !face ~nd investment litieraliiation and f~alitatlon 
and to economic and technic;;I coopcrat.ion: 

TO this end.., the· Partie.s a.gre,e: as-folfows: 

Tnc Pa;tre.s.,slioll en<leavor to: 

ARTICLE l 
Objectives 

a) p;.09ress1vety iiberatize and promote· rrade in gocos .an.d sei:vicc;s.. as well .as 
lrwesunent between the ~•,11J countne-:;; 

ll) t~r.llitr1te t~e movetnent of goods, •services, an(I inVestment b~tv.•·een the: 
(ei:rfqmes.Qf the: t\'\'O counrries; an.d 

c} Str~tt9Uien and ~nfiance· economic portnert'hio oelwf!·en the two Countries, . - . •. 



ARTICLE 2 
Trade in Goods 

1. Each Parry shall gr.adijalJy re:duc:e or errrnin-ate its Ctfstoms dutiJ2-s on goods. 
orlglnatlng from the other Par,y by 201 s, In.•· m~nner consis,em with Artl~le XXIV 
◊F 11le General t,gr~ementon Tariffs and Trade (.GATT). 

2. Each Party soc.If 1rnn1n)17e ~ non••tariff bameiS to lrade v,:itb the other ?arty. 

ARTICLE 3 
Trade in Services 

With c View to eXpandlhg 1i"ade In s~:vites on ?J mu,ruiu~, advar1tageous basis., epch 
P.arty shall orogressively libe;:aliz:e trade in ser.tiaas b~tween them by giving priority to 
elir'J'linatlr'!g, barrl~;:-s: and promatlng tr.·cde in ~ectors. such ;:i; to~.nisns:, he,-0lth, 
conStrudion and rufaEf;d engihsering services.and Lra~SQortetion. 

ARTICLE 4 
Investment 

L The Parric"!s qgre.a to promote in;.:estment thrOtigh joint• ¥eJ)lut-.es, Joint investments 
or any other form of 1nw!::tment, and to Faci1itaie investine.nt througt, the 
(m_prOvement of trarfsoarency on investmentrules·and regulati6n!; and me-cre"rttion 
of f~v-orable renditions ro: lnvestoiS of. tbe Parties, and ·investme·nt pr.omotion 
•~tiviHr,s, rn th~ t~toty of th·e olil~r Pat LY, 

2. This Article 5hall be consm.Jed· In ·.ar,<;oh:;lam:e with· the .~greeme.nt tretv,1een lhe 
Partic:"S for H~ Promotion and Pr-0te_ction ot Tnvcstrnents signed on the 15 
November199l. 

,MtTJClE 5 
Other Areas Related to Trade 

The. P(lrties agte:e to develop tbe-1r co.!laOOration to aieas-J indudir,i__g, but not Jiinircd to, 
t'burf!=im and tr~nsport~ti◊l'I, 



ARTICLE"6 
Tin,eftames 

!. ~r trad~ In goods" Lhe negtJtfctlons 011 tariff reduCtion or c~min~tloh an~ otfiei­
mattets as set out in ,\rth:le, 2 of this Framev/orK Agreement. shall commtnOO as 
soon ;,s possllJle, but not latter rllan January 20C4, and be cQJ1cluded by -2005 in 
<;>rder to <c,t?.blish th~ Poru-Thqlland Free Trade Area· ciJverlng.lrpda In goods by 
20[5_ 

2. i=or trad~ m s~n.'lc~s and 1nv1:strnems, tbe negottatfons shall comm~r,co ar-. soop as 
f>.OSSlble b,ul no !alter lhan Januar1 2004, end be concluded" bt 2005 .. 

3_ for other ar.eas ret.atr:d m .trade under. Artide 5 -0f thfs frt1tnew:0rk Ag:*ment, Lhe 
Parties ,ball continue to busld upon elll<ting economlc pr<lgrams, (lqvelop new 
prcigrams, an~I conclud~ agreetner,LS. The agreements 'Sbzll include trrnefrarnes fOr 
the lmplementi7ltion of the co1mnitments therein. 

ARTICLE 7 
Trar'lspa·rency 

1- Ea<;J; f"ar.y will ensure t11at its laws, regulations and b/isic etonorn1c d~ta are mad~ 
e•J20able, fdr ex.ample vie the Internet, in su~h a mrmnr,.r ?.S to.enable the other 
Parly ts become acquainted with them. 

;,;, Upon rui~l!st 'rom lhe other P.irty, a Parly wlll -ende•vor lD promptly ;,rovlde 
infortnation and respond to quci.tions pertaining to t1ny actual o:-proposed measure 
rr:-.;e1Ted to 111 paragraph L 

ARTICLE 8 
G•me-ral Exceptions 

NothJng ln this Agreement ~halJ prevent any Party from taking 2nd adOpting measures 
For me pr-0tection\of its national SBeurity er the protection of articles. of .art:istiq hf.stone 
~na iH'cilaeo1o{iical value, o; s'q<;h Olher m~asun:s which It d:_~ms ne~sa1y for the 
protection of p.ubllc morals, or ior the proter_\ion oi human, animal ur plant life and 
health, !iubjc"Ct ta the:· rcquiremf!i1t that st,r,h meoi.vf·es are not .app1ietl Jr, a tnMr,er 
whtc:h v\:ould constitute a means of aroitrary or unJustifiab!e ~is~:imination between the 
Parll!;:$ where the ~me cpncfitions prevaiJ, or a d~.sgulsed restrlttidn an trade v.:ithin the 
Perv•Tiralla11d Free Trade A~. 



ARTICLE.9 
InstitUtional Arrangements for the- Negoti'ations 

L Tl"! accOfda.ncc wltn thf:ir prevailing l~v,s and re;1~llations, the'. Parties ~giC"€ to 
e~rablf~h a Pt1m-Thallan-d Negotiation Commirree; which will be composed oi 
repre.s~ntathces frem both Parties. 

2·. t\11 meetings ·of the Negotiouon Committee wlll be jointly chslred by a senior 
offa;i<)I fi:oht the M.inisb'y of Foreign· Tri'!de .t1ncl Tourism on· behalf of the 
government or the Republic of Peru ano by a wnror -0ffitial fron1 the Ministry of 
C?mmeFce on bet,aif 9f the govemment:of the Klngdom of Thailand. Tnc·ch;;iks 
may deJegete their .authority lo lhelr respective officials to conduct • meeting o/ 
the committee. The Mlnist<'/ of Fo,e,gn Trade aoc Toarisrn and .the Ministr'{ of 
CommerGe may be ,ossi~ted 'by offidals from otner government age;1~ies dS 
•circum,;ran,~.s requlre-

3. The Ne~ot1ation Co.mrnittee moy estaoli~h 1:3d hoc ,...,ork1!1.9 groups chat moy me·et 
concurrently or Separc,t~IY to Facilitate Its wotk. The a:d hoc working groups shall 
,eport to the ~egotlatkm Commiue~. • • 

4. Tne Negot'ation Commlt;ee shall meet regularly to ov~.Isee tne lmplcmont,tion of 
U.i~·framework Agreement, 

5. l11e Nego.t1atlon Committee shall tepon regularly co the Republk or ~ru·s Minister 
•of Foreign T1,,.de and T<?u'i!im ,>~d tlw Kingdom of Tiwilar)(l's Mrnlste, -Of -Commerce 
on the pn19rc~s-and o.utr...omes of the ncgotietions. 

&. The P.artfes will take t.lrn hosting tl\e N~goUation Cornn\iltee ri.,eeUny, and 
providfr.g tiie necessal)' se,liit.irlat suppor., 

ARJICLE 10 
Miscellaneous Provisions 

1. Fxcept as ot!1c1w1s.c prov1Qect in ti"us Fr:.aw-e·1.•o* Agreement; this Freinework 
A_greement or any action ~Ken ~nder it shall not aff~i;t or nullify tno iigll~ and 
cbUgationS Qf a p·arty unde·r eX~Stlng agr_eements to which it is a party. 

·z. 11\e P~rtles s~all ~ndeavor to refrain From iricreas)ng r.esttlctlor.s-or llmil'<1llons that 
woulci affcr.t tiic applir,atfon of tills Fr.>n,~wo1·k Agr®ment 



I 

ARTICLE 11 
Entry into Force 

1. Eaah part'( sl;;;II notify ro the olher the conipletron of iliS Internal ~recedures for the 
:ntr1 fn~ force of this Frame:•Nork Agreement 

2.. TI,!s Frc'me;NorR Agreement ShaU enter Into force·on the date of .receipt' of the lat,0:1 
of these notific11tions. 

IN WITNESS WHEREOF, the undersigned, being duly OIJ~lorirui by thelr·respectJv.e 
scvemments, have signed this Agreement_ • 

DONE al Bangko~, Thal\and,.on this l7"' day af 0ctober 2003; in duplicate, in 1tie 
Sp;,nlsh, Th<ii, .and E1\gf1sh l~ngu!l9es, a!I textsbei"I! equ,lly aut!ren!ic. ln ease of 
divergcnc~. thl~ Engtrsh text shall prev()il. 

For the: Governmei1t of the_ Repi.Jblic 
of Peru 

Amb. Allan Wagner Tiz6n 
Minister of Foreign Relations 

For the Government of the Kingdom 
of Thailand 

Mr. A.disai Sodharamik 
Minister of Commerce-


